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'HFLVLRQ�5HQGHUHG�������������7\SH���SURFHGXUH

$SSURYDO�RI�DQ�$GMXVWPHQW�IRU�WKH�IROORZLQJ�VHWEDFN�UHGXFWLRQV��SHU�FRGH�VHFWLRQ
�����������DQG�7DEOH�������

��5HGXFH�WKH�IURQW�VHWEDFN�IRU�WKH�PDLQ�HQWUDQFH�VWDLUV��ILUVW�DQG�VHFRQG�IORRU�GHFNV�
DQG�WKH�PLGGOH�IRXUWHHQ�IRRW�VHFWLRQ�RI�WKH�IURQW�IDoDGH�IURP����IHHW�WR���IHHW�
��5HGXFH�WKH�VHWEDFN�IRU�WKH�HDYHV�DERYH�WKH�PLGGOH�IRXUWHHQ�IRRW�VHFWLRQ�DQG�DERYH
WKH�GRUPHU�IURP����IHHW�WR�����IHHW
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5HFRUGHG��������������7\SH���SURFHGXUH

$SSURYDO�RI�DQ�$GMXVWPHQW�WR�DOORZ�WKH�PDLQ�HQWUDQFH�WR�IDFH����GHJUHHV�DZD\�IURP
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$SSURYDO�RI�DQ�$GMXVWPHQW�WR�WKH�6SHFLDO�6WDQGDUGV�IRU�*DUDJHV��6HFWLRQ
�����������(��WR�DOORZ�DQ�LQFUHDVH�LQ�WKH�OHQJWK�RI�JDUDJH�ZDOO�IDFLQJ�WKH�VWUHHW�IURP
D�PD[LPXP�RI����SHUFHQW�WR����SHUFHQW�RI�WKH�VWUHHW�IDFLQJ�EXLOGLQJ�ZDOO��DQG

$SSURYDO�RI�DQ�$GMXVWPHQW�WR�WKH�3DUNLQJ�$UHD�/RFDWLRQV�VWDQGDUGV��6HFWLRQ
�����������&��WR�DOORZ�DQ�LQFUHDVH�LQ�WKH�PD[LPXP�DPRXQW�RI�SDYHG�YHKLFOH�DUHD�LQ
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IRU�WKH�SURMHFWLQJ�ZRRG�WUHOOLV�SXEOLF�DUW�SLHFH�DW�WKH�QRUWKZHVW�FRUQHU���7KLV�DSSURYDO
LV�JUDQWHG�EDVHG�RQ�VXEVWDQWLDO�FRQIRUPDQFH�ZLWK�WKH�DSSURYHG�VLWH�SODQ�DQG
HOHYDWLRQV��([KLELWV�&���DQG�&����ERWK�H[KLELWV�EHLQJ�VLJQHG�DQG�GDWHG�0DUFK����������
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WR����IHHW�RQ�WKH�,GD�$YHQXH�IURQWDJH��DQG�IURP���IHHW�DW�WKH�QRUWKHDVW�FRUQHU�WR���
IHHW�DW�WKH�UHDU�DORQJ�WKH�:LOODPHWWH�%RXOHYDUG�IURQWDJH��SHU�WKH�DSSURYHG�VLWH�SODQ�
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$SSURYDO�RI�
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$SSURYDO�RI�DQ�DGMXVWPHQW�WR�WKH�UHTXLUHG�7UDQVLW�6WUHHW�6HWEDFN��������������IURP���
IHHW�WR����IHHW�IRU�WKH�H[LVWLQJ�GHWDFKHG�VLQJOH�GZHOOLQJ�KRXVH�LQ�RUGHU�WR�DOORZ�WKLV
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$SSURYDO�RI�DQ�$GMXVWPHQW�5HYLHZ�WR�DOORZ�WKH�UHTXLUHG�VHWEDFNV�IURP�WKH�ZHVWHUQ
DQG�VRXWKHUQ�SURSHUW\�OLQHG�WR�EH�UHGXFHG�IURP����IHHW�WR���IHHW�IRU�FRQVWUXFWLRQ�RI�D
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$SSURYDO�RI�D�&RQGLWLRQDO�8VH�5HYLHZ�������������%��WR�UHPRYH���H[LVWLQJ�ZKLS
DQWHQQDV�DQG�URRIWRS�HTXLSPHQW��DQG�WR�UHSODFH�WKLV�HTXLSPHQW�ZLWK����QHZ�SDQHO
DQWHQQDV�DQG�D�IHQFHG�HTXLSPHQW�DUHD�RQ�WKH�ILUVW�IORRU��DOO�DW�WKH�3&&�6\OYDQLD
&ROOHJH�&HQWHU�EXLOGLQJ�
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5HFRUGHG�������������7\SH���SURFHGXUH

$SSURYDO�RI�D�&RQGLWLRQDO�8VH�5HYLHZ�IRU�WKH�LQVWDOODWLRQ�RI�D�VHFRQG�5DGLR�)UHTXHQF\
7UDQVPLVVLRQ�)DFLOLW\�DWRS�WKH�'UHVGHQ�$SDUWPHQW�EXLOGLQJ��WR�FRQVLVW�RI�WKUHH�DQWHQQD
�VHFWRUV��ZLWK�XS�WR���SDQHO�DQWHQQDV�HDFK�����QHZ�DQWHQQDV�WRWDO���ZLWK�DFFHVVRU\
HOHFWULFDO�DQG�WHOHFRPPXQLFDWLRQV�HTXLSPHQW�FRQWDLQHG�LQVLGH�WKH�EXLOGLQJ
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5HFRUGHG��������������7\SH���SURFHGXUH

$SSURYDO�RI�D�&RQGLWLRQDO�8VH�5HYLHZ�WR�LQVWDOO�D�5DGLR�)UHTXHQF\�7UDQVPLVVLRQ�IDFLOLW\
RSHUDWLQJ�DW�XQGHU�������ZDWWV�(53�������������%��DW�5RRVHYHOW�+LJK�6FKRRO��LQFOXGLQJ
WKUHH�SDQHO�DQWHQQDV�DW�WKH�GRPHG�FXSROD�RI�WKH�FORFN�WRZHU��DQ�H[WHULRU�*36
DQWHQQD��DQG�ZLWK�DOO�DFFHVVRU\�HTXLSPHQW�DQG�FRQQHFWLYH�FDEOLQJ�ORFDWHG�HQWLUHO\
ZLWKLQ�DWWLF�VSDFHV�RI�WKH�FORFN�WRZHU�
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5HFRUGHG���������������7\SH���SURFHGXUH

$SSURYDO�RI�D�&RQGLWLRQDO�8VH�5HYLHZ�WR�DOORZ�D�%HG�DQG�%UHDNIDVW�)DFLOLW\�LQ�WKH
H[LVWLQJ�KRXVH��LQFOXGLQJ�ORGJLQJ�DQG�EUHDNIDVW�VHUYLFHV�IRU�D�PD[LPXP�RI�WZR�JXHVWV
SHU�QLJKW�)ULGD\�WKURXJK�6XQGD\��ZLWKRXW�FRPPHUFLDO�PHHWLQJV�RU�QRQ�UHVLGHQW
HPSOR\HHV�RWKHU�WKDQ�ODQGVFDSH�PDLQWHQDQFH�VHUYLFHV��������������
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5HFRUGHG����������������7\SH���SURFHGXUH

$SSURYDO�RI�&RQGLWLRQDO�8VH�DQG�'HVLJQ�5HYLHZ�IRU�WKH�LQVWDOODWLRQ�RI�WKUHH�DQWHQQDV
RQ�WKH�URRI�RI�DQ�H[LVWLQJ���VWRU\�DSDUWPHQW�EXLOGLQJ��7KH�DQWHQQDV�DUH�SURSRVHG�WR�EH
ORFDWHG�ZLWKLQ�WZR��
�[��
�VWUXFWXUHV�WKDW�DUH�DSSUR[LPDWHO\����IHHW�DERYH�WKH�SDUDSHW
ZDOO��2QH�DQWHQQD�LV�SURSRVHG�ZLWKLQ�WKH�QRUWK�VWUXFWXUH�DQG�WZR�DUH�SURSRVHG�ZLWKLQ
WKH�VRXWK�VWUXFWXUH���7KH�WZR�SURSRVHG�VWUXFWXUHV�DUH�DOLJQHG��ZLWK�WKHLU�ZHVW�HGJHV
DOLJQHG�ZLWK�WKH�HDVW�HGJH�RI�WKH�H[LVWLQJ�SHQWKRXVH���7KH�DQWHQQD�HTXLSPHQW�ZLOO�EH
ORFDWHG�ZLWKLQ�WKH�EXLOGLQJ�
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$SSURYDO�RI�WKH�&RQGLWLRQDO�8VH�IRU�D�ZLUHOHVV�FRPPXQLFDWLRQV�IDFLOLW\�WR�EH�ORFDWHG�RQ
WKH�URRI�ZLWK���DQWHQQDV��FRQFHDOHG�E\�D�VKURXG�DV�GHVFULEHG�LQ�([KLELW�$����SHU�WKH
DSSURYHG�VLWH�SODQV��([KLELWV�&���WKURXJK�&����VLJQHG�DQG�GDWHG�-DQXDU\���������
VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV�
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5HFRUGHG��������������7\SH���SURFHGXUH

$SSURYDO�RI�

µ�$�FRQGLWLRQDO�XVH�IRU�D�ZLUHOHVV�WHOHFRPPXQLFDWLRQV�IDFLOLW\�DQG
µ�$Q�DGMXVWPHQW�WR�ZDLYH�WKH�ODQGVFDSLQJ�UHTXLUHPHQW�DURXQG�WKH�SHULPHWHU�RI�WKH
HTXLSPHQW�VKHOWHU�
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'HFLVLRQ�5HQGHUHG��������������7\SH���SURFHGXUH

$SSURYDO�RI�D�&RQGLWLRQDO�8VH�WR�LQVWDOO�D�UDGLR�IUHTXHQF\�WUDQVPLVVLRQ�IDFLOLW\��6HFWLRQ
�����������$��FRQVLVWLQJ�RI�WKUHH�SDQHO�DQWHQQDH��RSHUDWLQJ�DW�������ZDWWV�(53�RU
OHVV��ORFDWHG�RQ�DQ�H[LVWLQJ�H[KDXVW�WRZHU�DW�WKH�*UDQW�+LJK�6FKRRO�FDPSXV�
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5HFRUGHG���������������7\SH���SURFHGXUH

$SSURYDO�RI�D�&RQGLWLRQDO�8VH�5HYLHZ�IRU�D�5DGLR�)UHTXHQF\�7UDQVPLVVLRQ�)DFLOLW\
������������%��FRQVLVWLQJ�RI�IRXU�LQGLYLGXDO�EXLOGLQJ�PRXQWHG�DQWHQQDV�DQWHQQDV��RQH
HDFK�DWRS�WKH�3DPSOLQ�6SRUWV�&HQWHU��%ROH\�/DZ�/LEUDU\��5RJHUV�+DOO�DQG�&RSHODQG�+DOO
EXLOGLQJV�DW�WKH�/HZLV�DQG�&ODUN�&ROOHJH�/DZ�6FKRRO�&DPSXV���7KH�HQWLUH�IDFLOLW\�ZLOO
RSHUDWH�DW�QR�JUHDWHU�WKDQ�����ZDWWV�(53��HDFK�LQGLYLGXDO�DQWHQQD�ZLOO�EH�IXOO\
VFUHHQHG�E\��VWHDOWK��PDWHULDOV�DV�LQGLFDWHG��DQG�WKH�IDFLOLW\�LQFOXGHV�DQ�DW�JUDGH
HTXLSPHQW�HQFORVXUH�QRUWK�RI�WKH�3DPSOLQ�6SRUWV�&HQWHU��DQG

$SSURYDO�RI�DQ�$GMXVWPHQW�WR�ZDLYH�WKH�UHTXLUHG���
�GHHS�/��ODQGVFDSLQJ�RQ�WKH�VRXWK
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&RQVWUXFW�QHZ�ZLUHOHVV�IDFLOLW\�RQ�SRZHU�SROH�ZLWK�HTXLSPHQW�RQ�SULYDWH�SURSHUW\�
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$SSURYDO�RI�
µ�&RQGLWLRQDO�XVH�IRU�D�ZLUHOHVV�FRPPXQLFDWLRQV�IDFLOLW\�WR�EH�ORFDWHG�RQ�WKH�URRIWRS
DQG�FRQFHDOHG�E\�D�IDX[�FKLPQH\�VKURXG�DV�GHVFULEHG�LQ�([KLELWV�$��DQG�$���DQG
µ�$Q�$GMXVWPHQW�WR�DOORZ�WKH�FRQFHDOPHQW�VKURXG�WR�LQFUHDVH�WKH�H[LVWLQJ�KHLJKW�RI�WKH
FKLPQH\�E\���IHHW���LQFKHV�

�����������������/8 �����1(���67�$9(������� &8���&RQGLWLRQDO�8VH

�1�(��''�������

-2+1�,59,1*6��67�$''
�:�����2)�1����
�2)�/27���%/2&.��
�1����
�2)�/27��	��%/2&.��

$SSOLFDQW�
-$621�+$00
92,&(675($0�:,5(/(66
�����1(�,59,1*��67(����
3257/$1'��25�������

2ZQHU�
)25(67�:�6,00216
�����6:��67�$9(������
3257/$1'��25������

5HFRUGHG����������������7\SH���SURFHGXUH

$SSURYDO�RI�D�&RQGLWLRQDO�8VH�WR�LQVWDOO�D�UDGLR�IUHTXHQF\�WUDQVPLVVLRQ�IDFLOLW\
FRQVLVWLQJ�RI�IRXU�SDQHO�DQWHQQDH��RSHUDWLQJ�DW�������ZDWWV�(53�RU�OHVV��ORFDWHG�RQ�WKH
URRI�RI�6ZLQGHOOV�+DOO�

�����������������/8 �����1�:,//$0(77(�%/9'������� &8���&RQGLWLRQDO�8VH

�1�(��$��������

6(&7,21�����1��(
�7/�����������$&5(6

$SSOLFDQW�
1(:�&,1*8/$5�:,5(/(66�3&6��//&
�����6:��7+�$9(18(
3257/$1'��25������

$SSOLFDQW�
3HWHU�0DXUR
�����6:�%DUEXU�%OYG��6WH����
3RUWODQG��25�������

2ZQHU�
81,9(56,7<�2)�3257/$1'
�����1�:,//$0(77(�%/9'
3257/$1'��25�����������

5HFRUGHG��������������7\SH���SURFHGXUH

$SSURYDO�RI�D�&RQGLWLRQDO�8VH�5HYLHZ�IRU�D�5DGLR�)UHTXHQF\�7UDQVPLVVLRQ�)DFLOLW\
RSHUDWLQJ�DW�OHVV�WKDQ�������ZDWWV�(53���DQG�LQFOXGLQJ�WKUHH�FKLPQH\�PRXQWHG�SDQHO
DQWHQQDV��FRQQHFWLQJ�FDEOLQJ�RU�FRQGXLW��D�WZR�VHFWLRQ�FDEOH�WUD\��D�URRI�PRXQWHG�*36
DQWHQQD��DQG�D�IHQFHG�DW�JUDGH�HTXLSPHQW�DUHD�������������%��
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$SSURYDO�RI�

µ�$�FRQGLWLRQDO�XVH�IRU�D�ZLUHOHVV�WHOHFRPPXQLFDWLRQV�IDFLOLW\��FRQVLVWLQJ�RI����SDQHO
VW\OH�DQWHQQDV�SLSH�PRXQWHG�WR�WKH�H[LVWLQJ�URRIWRS�SHQWKRXVH�RI�WKH�$PR
'H%HUQDUGLV�&ROOHJH�&HQWHU�%XLOGLQJ��ZLWK�WKH�DVVRFLDWHG�HTXLSPHQW�FDELQHWV�ORFDWHG
RQ�WKH�URRI�WRS�
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$SSURYDO�RI�&RQGLWLRQDO�8VH�DQG�'HVLJQ�5HYLHZ�IRU�WKH�SURSRVHG�LQVWDOODWLRQ�RI�D�UDGLR
IUHTXHQF\�IDFLOLW\���7KH�DVVRFLDWHG�DQWHQQDV�ZLOO�EH�ORFDWHG�ZLWKLQ�D�QHZ��FXSROD�
VWUXFWXUH�RQ�WRS�RI�DQ�H[LVWLQJ�YHUWLFDO�SHQWKRXVH�WRZHU�HOHPHQW�DW�WKH�QRUWKZHVW
FRUQHU�URRI�RI�WKH���VWRU\�EXLOGLQJ���$OVR�SURSRVHG�RQ�WKH�URRI�DUH�WKH�DVVRFLDWHG
PHFKDQLFDO�HTXLSPHQW�FDELQHWV���7KH�DSSOLFDQW�SODQV�WR�ORFDWH�WKRVH�HTXLSPHQW
FDELQHWV�LQ�FRPSOLDQFH�ZLWK�������������0��VR�WKDW�WKH�HTXLSPHQW�LV�H[HPSW�IURP
GHVLJQ�UHYLHZ�
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VXSSRUW�DFWLYLWLHV�IRU�SHUVRQV�ZLWK�$,'6��DQG
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$SSURYDO�RI�D�&RQGLWLRQDO�8VH�IRU�D��������J\PQDVLXP�DGGLWLRQ�RI�WKH�8QLYHUVLW\�3DUN
&RPPXQLW\�&HQWHU��UHQRYDWLRQ�RI��������VTXDUH�IHHW�RI�WKH�H[LVWLQJ�IDFLOLW\�ZLWK
H[SDQGHG�KRXUV��DQG�WZR�QHZ�SDUNLQJ�DUHDV��LQFUHDVLQJ�RQ�VLWH�SDUNLQJ�WR����VSDFHV�
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5HFRUGHG�������7\SH���SURFHGXUH

1HZ��������VI�RIILFH�UHWDLO�EXLOGLQJ�DQG�H[SDQVLRQ�RI�H[WHULRU�VDOHV�DUHD�IRU�&XUWLV
7UDLOHUV�
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$SSURYDO�RI�D�&RQGLWLRQDO�8VH�IRU�D�WZR�VWRU\�������VTXDUH�IRRW�DGGLWLRQ��IRU�D�WRWDO�RI
������VTXDUH�IHHW�IRU�WKH�H[LVWLQJ�EXLOGLQJ�DQG�QHZ�DGGLWLRQ�

$SSURYDO�RI�WKH�IROORZLQJ�IRXU�DGMXVWPHQWV�

��5HGXFH�WKH�VWUHHW�VHWEDFN�IURP�WKH�UHTXLUHG����IHHW�WR���IHHW�IRU�WKH�ILUVW�IORRU
DGGLWLRQ����IRRW�IRU�WKH�VHFRQG�IORRU�ED\�DQG���IHHW�IRU�WKH�HDYHV�
��,QFUHDVH�WKH�IORRU�DUHD�UDWLR��)$5��IURP�WKH�DOORZHG������WR��������
��5HGXFH�WKH�VLGH�VHWEDFN�IRU�WKH�VRXWKZHVW�FRUQHUV�RI�WKH�DGGLWLRQ�IURP����IHHW�WR��
IHHW�
��,QFUHDVH�DOORZHG�ORW�FRYHUDJH�IURP�����WR�������
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5HFRUGHG��������7\SH���SURFHGXUH

7RWDO���RI�/8�&8���&RQGLWLRQDO�8VH�SHUPLW�LQWDNHV����

$SSURYDO�RI�D�&RQGLWLRQDO�8VH�0DVWHU�3ODQ�IRU�D�WZR�SKDVH�H[SDQVLRQ�RI�WKH�)UHQFK
$PHULFDQ�,QWHUQDWLRQDO�6FKRRO�
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$SSURYDO�RI�

$PHQGPHQWV�WR�WKH������&RQGLWLRQDO�8VH�0DVWHU�3ODQ�DV�IROORZV�

&RQGLWLRQDO�8VH�DSSURYDO�IRU�*URXS�/LYLQJ�RQ�WKH�VLWH��ZLWK�D�PD[LPXP�WRWDO�QXPEHU
RI�UHVLGHQW�EHGV�RI������&RQGLWLRQDO�8VH�DSSURYDO�IRU�'D\�&DUH�DQG�&RPPXQLW\�6HUYLFH
XVHV�DV�SUHYLRXVO\�DSSURYHG�XQGHU�WKH������0DVWHU�3ODQ�

$Q�H[WHQVLRQ�RI�WKH�WHQ�\HDU�WHUP�RI�WKH������0DVWHU�3ODQ��ZKLFK�H[SLUHV�RQ�2FWREHU
����������WR�QR�OHVV�WKDQ����PRQWKV�DQG�QR�JUHDWHU�WKDQ����PRQWKV��7KLV�DGGLWLRQDO
H[WHQVLRQ�EH\RQG�ZKDW�WKH�DSSOLFDQW�RULJLQDOO\�UHTXHVWHG�LV�WR�SURYLGH�VXIILFLHQW�WLPH
IRU�VXEPLWWDO�DQG�UHYLHZ�RI�SODQV�IRU�EXLOGLQJ�SHUPLW�LVVXDQFH�IRU�WKH�DPHQGHG
SURMHFWV�DSSURYHG�E\�WKLV�UHYLHZ�DQG�IRU�SUHYLRXVO\�DSSURYHG�SURMHFWV�LQ�WKH�����
0DVWHU�3ODQ�WKDW�DUH�QRW�\HW��FRPSOHWHG�

$Q�LQFUHDVH�LQ�WRWDO�QXPEHU�RI�RQ�VLWH�SDUNLQJ�VSDFHV�IURP�����XS�WR�D�PD[LPXP�RI
����

7KH�SULRU�DSSURYDO�RI�DQ�RQ�VLWH�0HGLFDO�&HQWHU�LV�HOLPLQDWHG�

7KH�DPHQGHG�GHYHORSPHQW�SURMHFWV�DSSURYHG�E\�WKLV�UHYLHZ�DUH�DV�IROORZV�

'HYHORSPHQW�RI�D�UHFRQILJXUHG�DQG�UHYLVHG�%XLOGLQJ�$�DV�D�WZR�VWRU\�VHOI�FRQWDLQHG
VNLOOHG�QXUVLQJ�IDFLOLW\��7KLV�GHYHORSPHQW�LV�VXEMHFW�WR�FRQGLWLRQV�RI�DSSURYDO�GHVFULEHG
EHORZ�

'HPROLVK�DQG�UHGHYHORS�WKH�&HQWUDO�VHFWLRQ�RI�%XLOGLQJ�*��VXEMHFW�WR�FRQGLWLRQV�RI
DSSURYDO�GHVFULEHG�EHORZ�

5HQRYDWH�%XLOGLQJ�*�WR�LQFOXGH�QHZ�VWDLU�WRZHUV�DQG�HOHYDWRUV��DQG�DGG�D�JDEOH
PDQVDUG�URRI�WR�VFUHHQ�QHZ�PHFKDQLFDO�HTXLSPHQW��VXEMHFW�WR�FRQGLWLRQV�RI�DSSURYDO
GHVFULEHG�EHORZ�

'HYHORSPHQW�RI�UHFRQILJXUHG�%XLOGLQJ�+��VXEMHFW�WR�FRQGLWLRQV�RI�DSSURYDO�GHVFULEHG
EHORZ�

'HPROLVK�%XLOGLQJ�,�DQG�UHEXLOG�LW��VXEMHFW�WR�FRQGLWLRQV�RI�DSSURYDO�GHVFULEHG�EHORZ�

'HPROLVK�DQG�UHORFDWH�WKH�ODXQGU\�EXLOGLQJ

'HPROLVK�DQG�UHORFDWH�WKH�FHQWUDO�ERLOHU�

$SSURYDO�RI�$GMXVWPHQWV�DV�IROORZV�

µ�$OORZ�DQ�LQFUHDVH�LQ�KHLJKW�IRU�%XLOGLQJ�*�IURP����WR����IHHW
µ�$OORZ�DQ�LQFUHDVH�LQ�KHLJKW�IRU�UHFRQILJXUHG�%XLOGLQJ�+�IURP����WR����IHHW�DW�WKH
QRUWK�HQG
µ�$OORZ�DQ�LQFUHDVH�LQ�KHLJKW�IRU�UHSODFHPHQW�%XLOGLQJ�,�IURP����WR����IHHW�DW�WKH�QRUWK
HQG�DQG����IHHW�DW�WKH�VRXWK�HQG�

SHU�WKH�UHYLVHG�VLWH�SODQV��([KLELWV�-����-����DV�PRGLILHG�E\�-��D���-���DQG�-����DV�PRGLILHG
E\�-��D���VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV�
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���\HDU�0DVWHU�3ODQ�DQG

$SSURYDO�RI�WKH�IROORZLQJ�DGMXVWPHQWV�IRU�WKH�H[LVWLQJ�SDUNLQJ�ORW��SHU�]RQLQJ�FRGH
VHFWLRQ������������)��DQG�*�

���5HGXFH�SDUNLQJ�VSDFH�GHSWK�IURP�WKH�UHTXLUHG���
���WR���
�IRU����GHJUHH�DQJOHG
VSDFHV�
���5HGXFH�DLVOH�ZLGWK�IURP�WKH�UHTXLUHG����IHHW�WR����IHHW�DGMDFHQW�WR�WKH�/RYHMR\�6W�
IURQWDJH�
���5HGXFH�WKH�GHSWK�RI�WKH�SHULPHWHU�ODQGVFDSLQJ�IURP�WKH�UHTXLUHG�ILYH�IHHW�WR
DSSUR[LPDWHO\�WZR�IHHW�DORQJ�WKH�.HDUQH\�IURQWDJH��IRXU�IHHW�DORQJ�WKH�/RYHMR\
IURQWDJH��DQG��
���DORQJ�WKH�1:���QG�$YH��IURQWDJH�
���5HGXFH�LQWHULRU�ODQGVFDSLQJ�IURP�WKH�UHTXLUHG����VTXDUH�IHHW�SHU�VWDOO�������
VTXDUH�IHHW��WR�DSSUR[LPDWHO\������VTXDUH�IHHW�SHU�VWDOO��������VTXDUH�IHHW��

7KHVH�DGMXVWPHQWV�DSSO\�RQO\�WR�WKH�H[LVWLQJ�SDUNLQJ�ORW��WKH�UHTXHVW�LV�WR�DGMXVW�WKH
VWDQGDUGV�RI�]RQLQJ�FRGH�VHFWLRQ������������)��DQG�*���3DUNLQJ�ORW�OD\RXWV�DQG
ODQGVFDSLQJ�
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&ORVHG���������������7\SH���SURFHGXUH

3URSRVHG�H[WHULRU�DOWHUDWLRQV�WR�H[LVWLQJ�IXOO�EORFN�SDUNLQJ�JDUDJH�DW�6:��WK����WK
<DPKLOO�DQG�0RUULVRQ���7KH�SURSRVDO�LQFOXGHV�WKH�IROORZLQJ�H[WHULRU�DOWHUDWLRQV��IORRU
SODQ�UHFRQILJXUDWLRQ�ZLOO�ILOO�LQ�WKH�H[LVWLQJ�DUFDGHV�DW�6:�<DPKLOO�DQG�0RUULVRQ�
HOLPLQDWLRQ�RI�VWUHHW�WUHHV�DW�6:�0RUULVRQ��UHFRQILJXUDWLRQ�RI���H[LVWLQJ�FRUQHU
VWDLUZHOOV���UHVXOWLQJ�LQ�WZR�FRUQHU�JODVV�DQG�VWHHO�UHWDLO�HQWUDQFHV�DQG�WZR�FRUQHU�JODVV
DQG�VWHHO�VWDLUZHOOV��QHZ�JURXQG�OHYHO�VWRUHIURQW�V\VWHP��QHZ�PHWDO�FDQRSLHV��QHZ
VLJQDJH��SUHFDVW�SDQHOV�DW�WKH�H[LVWLQJ�EULFN�YHQHHU�DQG�DQ�LQWHJUDWHG�PHWDO�VFUHHQ
ZDOO�ZUDSSLQJ�WKH�UHPDLQGHU�RI�WKH�XSSHU�JDUDJH�OHYHOV�
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GHYHORSPHQW��7KH�DSSOLFDQW�ZRXOG�QHHG�WR�VHHN�D�FRGH�DPHQGPHQW�WKURXJK�D
VHSDUDWH�SURFHVV�WR�EH�DEOH�WR�LQFUHDVH�WKH�KHLJKW�DERYH�����IHHW��7KH�DSSOLFDQW�ZRXOG
EH�SURSRVLQJ�D�SXEOLF�SDUN�DORQJ�WKH�ULYHU��LQFOXGLQJ�WKH�*UHHQZD\�WUDLO�DORQJ�WKH
QRUWK�DQG�ZHVW�HGJHV�RI�WKH�VLWH��7KH�WRZHU�ZRXOG�EH�VLWHG�DORQJ�)URQW�$YHQXH��ZLWK
FRPPHUFLDO�XVHV�LQ�WKH�EDVH��,I�WKH�KHLJKW�LQFUHDVH�LV�QRW�VXSSRUWHG��WKH�DSSOLFDQW�PD\
SURSRVH�D�WZR�EXLOGLQJ�VFKHPH�ZLWKRXW�WKH�SXEOLF�SDUN�
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&ORVHG�������7\SH���SURFHGXUH

'HVLJQ�$GYLFH�5HTXHVW�IRU�UHQRYDWLRQ�DQG�DGGLWLRQ�WR�WKH�(VWDWH�+RWHO���7KH�DSSOLFDQW
VHHNV�GHVLJQ�DGYLFH�RQ�D�SRWHQWLDO�UHQRYDWLRQ�RI�DQG�DGGLWLRQ�WR�WKH�(VWDWH�+RWHO�
ZKLFK�LV�D�VHFRQGDU\�FRQWULEXWLQJ�VWUXFWXUH�WR�WKH�6NLGPRUH�2OG�7RZQ�+LVWRULF�'LVWULFW�
7KH�SURSRVHG�GHYHORSPHQW�ZRXOG�DGG�WZR�VWRULHV�WR�WKH�EXLOGLQJ��ZKLFK�FRXOG�KRXVH
���QHZ�VWXGLR�652�XQLWV���:LWK�WKH�H[LVWLQJ�QXPEHU�RI�652�XQLWV�DW������WKLV�DGGLWLRQ
ZRXOG�SURYLGH�D�WRWDO�RI�����652�XQLWV���7KH�UHQRYDWLRQ�RI�WKH�H[LVWLQJ�EXLOGLQJ
LQFOXGHV�UHKDELOLWDWLRQ�RI�WKH�H[LVWLQJ�EULFN�IDoDGH��D�IXOO�VHLVPLF�XSJUDGH��D�QHZ
VWRUHIURQW�V\VWHP��UHIXUELVKPHQW�RI�WKH�H[LVWLQJ�OREE\�FDQRS\��DQG�UHIXUELVKPHQW�RI
WKH�KLVWRULF�FRUQHU�VLJQ�
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'HVLJQ�$GYLFH�IRU�D����VWRU\�PL[HG�XVH�EXLOGLQJ�ORFDWHG�RQ�WKH�FRUQHU�RI�1:�2YHUWRQ
6WUHHW�DQG�1:��WK�$YHQXH���7KH�QHZ�EXLOGLQJ�FRQVLVWV�RI�����UHVLGHQWLDO�XQLWV�������
VTXDUH�IHHW�RI�UHWDLO��DQG���OHYHOV�RI�SDUNLQJ�
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'HFLVLRQ�5HQGHUHG��������7\SH���SURFHGXUH

0L[HG�XVH�GHYHORSPHQW�FRPSULVLQJ�DSSUR[LPDWHO\��������VI�FRPPHUFLDO�DQG�����XQLWV
RI�UHVLGHQWLDO��RSHQ�VSDFH��XQGHUJURXQG�SDUNLQJ�VWUHHW�LPSURYHPHQWV�
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'HFLVLRQ�5HQGHUHG������7\SH���SURFHGXUH
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G
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5HKDELOLWDWLRQ�RI�0HLHU�	�)UDQN�%XLOGLQJ���3URSRVHG�KRWHO�IRU�XSSHU�IORRUV�DQG�UHWDLO�RQ
UHPDLQLQJ�ORZHU�IORRUV�
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'HFLVLRQ�5HQGHUHG�������������7\SH���SURFHGXUH
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'HFLVLRQ�5HQGHUHG��������������7\SH���SURFHGXUH

'HVLJQ�$GYLFH�5HTXHVW�IRU�D�SURSRVHG���VWRU\�5HWDLO�2IILFH�%XLOGLQJ�ZLWK�DQ�$UFDGH�LQ
WKH�3XEOLF�5LJKW�RI�:D\���7KH�SURMHFW�VLWH�LV�ORFWHG�ZLWKLQ�WKH�&HQWUDO�&LW\�3ODQ�'LVWULFW�
&HQWUDO�(DVWVLGH�6XE�'LVWULFW�DQG�LV�]RQHG�&HQWUDO�(PSOR\PHQW�ZLWK�'HVLJQ�2YHUOD\
=RQH���7KH�SURSRVHG�GHVLJQ�ZRXOG�UHTXLUH�DQ�(QFURDFKPHQW�5HYLHZ�DQG�D�7\SH�,,
'HVLJQ�5HYLHZ���7KH�SURSRVDO�ZRXOG�DOVR�UHTXLUH�PRGLILFDWLRQV�WR�DSSOLFDEOH�&HQWUDO
&LW\�3ODQ�'LVWULFW�)ORRU�$UHD�5DWLD�DQG�%XLOLGQJ�+HLJKW�VWDQGDUGV���/8�����������RQ
KROG�
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&ORVHG�������7\SH���SURFHGXUH

7KH�VLWH�LV�WZR�IXOO�EORFNV�LQ�WKH�3HDUO�'LVWULFW��ERXQGHG�E\�1:�0DUVKDOO��1:�/RYHMR\�
1:���WK�DQG�1:���WK�$YHQXHV��7KH�ZHVWHUQ�EORFN�LV�SURSRVHG�WR�EH�GHYHORSHG�ZLWK
D�IXOO�EORFN�UHWDLO�VWRUH��D�6DIHZD\��ZLWK���OHYHOV�RI�DERYH�JUDGH�SDUNLQJ�DQG�WKUHH
IORRUV�RI�RIILFH�VSDFH�DERYH�WKDW��7KH�HDVWHUQ�EORFN�LV�WR�EH�PL[HG�XVH��ZLWK�VRPH
JURXQG�IORRU�UHWDLO��DERYH�JUDGH�SDUNLQJ�OHYHOV��DQG�XS�WR����OHYHOV�RI�UHVLGHQWLDO
DSDUWPHQWV��7KH�SURMHFW�PD\�UHTXLUH�3DUNLQJ�5HYLHZV�IRU�ERWK�EORFNV��D�&RQGLWLRQDO
8VH�IRU�D�UHWDLO�XVH�ODUJHU�WKDQ�DOORZHG�E\�ULJKW
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&ORVHG�������������7\SH���SURFHGXUH

'HVLJQ�$GYLVH�5HTXHVW�IRU�D���6WRU\�5HOLJLRXV�(GXFDWLRQ�%XLOGLQJ�
�DOVR�VHH�XQGHU
3UH�$SSOLFDWLRQ�&RQIHUHQFH������������3&�
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'HVLJQ�$GYLFH�5HTXHVW�IRU�D�SRWHQWLDO�GHYHORSPHQW�RI�%ORFN�����D����VWRU\������IRRW
KLJK�WRZHU�ORFDWHG�RQ�D���VWRU\�SRGLXP�RFFXS\LQJ�WKH�IXOO�EORFN�VLWH���7RWDO�RI����
DSDUWPHQWV��JURXQG�IORRU�UHWDLO��DQG�������OHYHOV�RI�DERYH�JUDGH�SDUNLQJ�DUH�SURSRVHG�
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&ORVHG�������������7\SH���SURFHGXUH

'HVLJQ�$GYLFH�5HTXHVW�IRU�D�QHZ���VWRU\�UHWDLO�DQG�RIILFH�EXLOGLQJ�ZLWK������SDUNLQJ
VSDFHV�LQ�D�VXUIDFH�ORW�EHKLQG��VRXWK�RI��WKH�QHZ�EXLOGLQJ��&LUFXODWLRQ�DQG�HQWULHV�WR
WKH�ORW�ZRXOG�DQWLFLSDWH�WKH�IXWXUH�VWUHHW�H[WHQVLRQV�RI�ERWK�1(�2UHJRQ�6WUHHW�DQG�1(
���VW��VR�WKH�IXOO�VWUHHW�ZLGWK�DW�1(����VW�$YHQXH�LV�QRZ�GHGLFDWHG��DQG�KDOI�WKH
ZLGWK�RI�IXWXUH�1(�2UHJRQ�

7KH�EXLOGLQJ�DUHD�LV�SURSRVHG�DW���������VI�LQ�DQ��/��VKDSHG�IORRU�SODQ�ZLWK�����IHHW�RI
IURQWDJH�DORQJ�1(�3DFLILF�6WUHHW�DQG�����IHHW�DORQJ�1(����QG�$YHQXH��6WUHHW
GHGLFDWLRQV�DUH�SURSRVHG�DORQJ�ERWK�RI�WKHVH�H[LVWLQJ�ULJKWV�RI�ZD\��7KH�DSSOLFDQW
SURSRVHV�WR�GHYHORS�DQ�RII�VLWH�RSHQ�VSDFH�DUHD�RI��������VI�LPPHGLDWHO\�ZHVW�RI�WKH
VLWH��DFURVV�IXWXUH����VW�$YHQXH��
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9RLG��:LWKGUDZQ������7\SH���SURFHGXUH

'HVLJQ�$GYLFH�5HTXHVW�IRU�6RXWK�:DWHUIURQW�%ORFN������7KH�SURMHFW�LV�SURSRVHG�WR�EH�D
VLQJOH�VODE�WRZHU�����VWRULHV�WDOO��ZLWK�D�IRXU�VWRU\�EDVH��,W�ZLOO�LQFOXGH�DSSUR[LPDWHO\
����DSDUWPHQWV�DQG�����WRZQKRXVHV���IRU�D�WRWDO�XQLW�FRXQW�RI�DSSUR[LPDWHO\����
XQLWV��7KH�SULPDU\�HQWUDQFH�LV�ORFDWHG�DGMDFHQW�WKH�WXUQ�DURXQG�RQ�6:�*DLQHV�6WUHHW�
ZLWK�D�VHFRQGDU\�HQWUDQFH�ORFDWHG�RQ�5LYHU�3DUNZD\��DQG�LQGLYLGXDO��WRZQKRXVH�
HQWUDQFHV�RQ�*DLQHV�DQG�6:�3HQQR\HU�6WUHHW��*URXQG�IORRU�UHWDLO�ZLOO�EH�ORFDWHG�DORQJ
6:�5LYHU�3DUNZD\��DQG�DGMDFHQW�WR�WKH�WRZHU�HQWUDQFH��7ZR�OHYHOV�RI�EHORZ�JUDGH
SDUNLQJ�ZLOO�SURYLGH�DSSUR[LPDWHO\�����VSDFHV��7KH�WRWDO�D�EXLOGLQJ�DUHD�LV
DSSUR[LPDWHO\���������JVI�DERYH�JUDGH�
7KH�'HVLJQ�SURSRVHV�D�JODVV�WRZHU��QDUURZ�RQ�WKH�HDVW�DQG�EURDG�RQ�WKH�VRXWK�DQG
QRUWK��7KH�QRUWK�DQG�VRXWK�IDFDGHV�VWHS�WR�FDSWXUH�HDVW�YLHZV�WKH�WRZHU�XQLWV�
%DOFRQLHV��FXW�LQWR�WKH�IDFDGH��VKLIW�LQ�ORFDWLRQ�FUHDWLQJ�GHHS�VWHSSLQJ�UHFHVVHV�LQ�WKH
VKHDU�JODVV�SODQH�RI�WKH�IDFDGH��7KH�EDVH�VWHSV�GRZQ�WR�WKH�XQLYHUVDO�DFFHVVZD\�DQG
WKH�*UHHQZD\�RQ�WKH�HDVW�ZLWK�D�VHULHV�RI�WHUUDFHV��7KH�IRXU�VWRU\�EDVH�ULQJV�WKH�VRXWK
ZHVW�DQG�QRUWK�VLGHV�RI�WKH�EORFN��2Q�*DLQHV�DQG�3HQQR\HU��WZR�VWRU\�WRZQKRXVHV�
ZLWK�LQVHW�VWRRSV�IDFH�WKH�VWUHHW��ZLWK�WZR�OHYHOV�RI�IODWV�DERYH��2Q�5LYHU�3DUNZD\
WKUHH�OHYHOV�RI�IODWV�DUH�ORFDWHG�DERYH�JURXQG�IORRU�UHWDLO�VSDFH�
7KH�ODQGVFDSHG�FRXUW\DUG�LV�ORFDWHG�VOLJKWO\�DERYH�WKH�DGMDFHQW�JUDGH��,W�RSHQV�WR�WKH
QRUWKHDVW�ZLWK�D�VHULHV�RI�WHUUDFHV�DQG�SODQWHUV�FUHDWLQJ�D�FRQWLQXRXV�JUHHQ
FRQQHFWLRQ�IURP�WKH�FRXUW\DUG�WR�WKH�*UHHQZD\�
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PL[HG�XVH�RI�UHWDLO��RIILFH��DSDUWPHQWV��WZR�XQLW�FRQGRPLQLXP�DGGLWLRQ�RQ�WKH�URRI�DQG
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&ORVHG�������������7\SH���SURFHGXUH

'HVLJQ�$GYLFH�5HTXHVW�IRU�WKH�FRQVWUXFWLRQ�RI�D����VWRU\��FRQFUHWH�IUDPH�VWUXFWXUH��37
VODE��ZLWK�JODVV�FXUWDLQ�ZDOO�V\VWHP�DQG�SUH�FDVW�FRQFUHWH�FODGGLQJ���7KH�ILUVW�IORRU�ZLOO
EH�RFFXSLHG�E\�D�UHWDLO�WHQDQW�ZLWK�WKH�PDLQ�UHWDLO�HQWUDQFH�ORFDWHG�RQ�WKH�FRUQHU�RI
1:���WK�	�(YHUHWW��)ORRUV���WKURXJK����ZLOO�EH�FRQGRPLQLXP�OLYLQJ�XQLWV��FRPSULVLQJ�D
WRWDO�RI����XQLWV��7KH�OREE\�IRU�WKH�FRQGRPLQLXP�OLYLQJ�XQLWV�ZLOO�EH�ORFDWHG�RQ�1:
��WK�$YHQXH��7KHUH�ZLOO�EH���OHYHOV�RI�XQGHUJURXQG�SDUNLQJ�RQO\�IRU�XQLW�RZQHUV���7KH
SDUNLQJ�HQWUDQFH�ZLOO�EH�ORFDWHG�PLG�EORFN�RQ�1:���WK�$YHQXH�DW�WKH�IDU�1(�FRUQHU�RI
WKH�VLWH���7KLV�SURMHFW�ZLOO�EH�SXUVXLQJ�D�/(('�JROG�UDWLQJ�E\�H[SORULQJ�JURXQG�VRXUFH
KHDWLQJ�DQG�FRROLQJ��VRODU�SDQHOV��HFR�URRI��UDLQ�ZDWHU�UHXVH��JUH\�ZDWHU�UHXVH��HWF�
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SDUFHO�LQ�WKH�:HVW�(QG�VXE�DUHD�RI�GRZQWRZQ���7KH�PL[�RI�XVHV�LQFOXGHG�UHWDLO��RIILFHV�
KRWHO�DQG�DSDUWPHQWV��ZLWK�ILYH�OHYHOV�RI�EHORZ�JUDGH�SDUNLQJ�
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��7HQ�DZQLQJV�RQ�WKH�VRXWK�DQG�HDVW�IDFDGHV�RI�WKH�EXLOGLQJ�ZLWK����E\����PHWDO
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DOO�ZLWK�FOHDU�JOD]LQJ��LQVHUWHG�LQWR�DQ�H[LVWLQJ�VLQJOH�VWRUHIURQW�ED\�RQ�WKH�VRXWK
IDoDGH��DQG
��5HSODFHPHQW�RI�D�JDUDJH�GRRU�RQ�WKH�HDVW�IDoDGH�ZLWK�D�QHZ�PXOWL�SDQHG�UROO�XS
ZLQGRZ�GRRU�DQG�D�QHZ�HQWU\�GRRU�ZLWK�VLGH�DQG�WUDQVRP�OLJKWV��ZLWK�VWXFFR
PDWFKLQJ�DGMDFHQW�ZDOO�VHJPHQWV�SODFHG�LQ�DUHDV�RFFXSLHG�E\�WKH�ROG�JDUDJH�GRRU�QRW
RFFXSLHG�E\�WKH�QHZ�ZLQGRZV�DQG�GRRUV�
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EH�UHSODFHG�ZLWK�QHZ�ZLQGRZV��RU�ZLOO�EH�VNLP�FRDWHG�DQG�SDLQWHG��1HZ�PHWDO
SLQ�PRXQWHG�OHWWHUV�DUH�WR�EH�PRXQWHG�DW�WKH�9DQFRXYHU�IDoDGH��DORQJ�ZLWK����
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VWRUHIURQW�ZLWK�FDQRS\��DQG�WKH�VLQJOH�GRRU�DQG�JDUDJH�GRRU�IURQWLQJ�9DQFRXYHU�ZLOO
EH�UHSODFHG�ZLWK�D�GRXEOH�GRRU�DQG�JODVV�RYHUKHDG�GRRU�
7KH�EULFN�YHQHHU�ZLOO�DOVR�EH�UHIXUELVKHG�DQG�SDLQW�ZLOO�EH�UHPRYHG�IURP�FDVW�VWRQH
EDQGV�DQG�KHDGHU�FRXUVHV��DQG�DQ�H[LVWLQJ�URRIWRS�YHQW�QHDU�WKH�VRXWK�HOHYDWLRQ�ZLOO
EH�UHPRYHG�
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OLJKWLQJ��D�GRRU�ZLWK�JODVV�VLGHOLJKW��D�FXUYLQJ�PHWDO�RYHUKHDG�ZHDWKHU�SURWHFWLRQ
IHDWXUH�DERYH�WKH�VWDLUZD\��DQG�WR�PRGLI\�HOHPHQWV�ZLWKLQ�WKH�SOD]D�DERYH�LQFOXGLQJ
QHZ�UDLOLQJV��DQ�DFFHQW�SLHFH�RI�VWHHO�DW�WKH�HQG�RI�WKH�VWHS�WR�WKH�RQH�OHYHO�ORZHU
SOD]D�
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'HVLJQ�&RPPLVVLRQ�DSSURYDO�RI��WKH�UHPRYDO�RI�PHWDO�FROXPQ�FRYHUV��ZLWK�D
KDQG�VDQGHG�FRQFUHWH�ILQLVK�DQG�VWDLQOHVV�VWHHO�SURMHFWLQJ�EDVHV�DSSURYHG�IRU�HDFK
FROXPQ��WKH�UHSODFHPHQW�RI�D�OLQHDU�PHWDO�VRIILW�ZLWK�DFU\OLF�VWXFFR��WKH�UHSODFHPHQW�RI
VHYHUDO�PHWDO�SDQHO�ZDOO�DUHDV�ZLWK�DQ�DUFKLWHFWXUDO�FRQFUHWH�ILQLVK��WKH�UHSODFHPHQW�RI
JUDQLWH�ZDWHUIDOO�EORFNV�ZLWK�VWDLQOHVV�SDQV�LQ�WZR�ORFDWLRQ��DQG�WKH�SODFHPHQW�RI�WKH
%HQVRQ�%XEEOHU�IRXQWDLQ�DW�WKH�VWUHHW�IDFLQJ�FRUQHU�RI�WKH�VLWH��ZLWK�QR�UDLOLQJ�DW�WKH
HGJH�RI�WKH�SRRO�
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$SSURYDO�RI�WKH�GHPROLWLRQ�RI�DQ�H[LVWLQJ�KRXVH�DQG�WKH�FRQVWUXFWLRQ�RI�WZR�QHZ
��VWRU\�UHVLGHQWLDO�EXLOGLQJV�RQ�WKH�VLWH��ZLWK�D�WRWDO�RI����XQLWV��$��
����GLPHQVLRQ
VKRZQ�DORQJ�WKH�IURQW�ZLOO�EH�GHGLFDWHG�WR�WKH�SXEOLF�ULJKW�RI�ZD\��UHGXFLQJ�WKH�VLWH
DUHD�WR��������VI��$�SHGHVWULDQ�FRQQHFWLRQ�LV�WR�H[WHQG�DORQJ�WKH�HDVW�VLGH�RI�WKH�VLWH
IURP�WKH�SXEOLF�VLGHZDON�WR�D�JDWH�DW�WKH�UHDU�SURSHUW\�OLQH��DEXWWLQJ�D�SXEOLF�SDUN�
,QGLYLGXDO�GULYHZD\V��DOO�RI�ZKLFK�DUH�WZR�FDU��EXW�IRU�RQH�RQH�FDU�JDUDJH��DUH�DFFHVVHG
IURP�D�GULYHZD\�DORQJ�WKH�ZHVW�VLGH�RI�WKH�EXLOGLQJV��,QGLYLGXDO�XQLW�HQWULHV�RFFXU
XQGHU�DQ��DUFDGH��QH[W�WR�WKH�EXLOGLQJV�

$SSURYDO�RI�WKH�0RGLILFDWLRQ�WR�PLQLPXP�IURQW�EXLOGLQJ�VHWEDFN�WR�DOORZ�WZR�VPDOO
WUHOOLV�VWUXFWXUHV�LQ�WKH�IURQW��
����VHWEDFN��$OO�DSSURYDOV�SHU�WKH�DSSURYHG�GUDZLQJV�DQG
VLWH�SODQ��([KLELWV�&���WKURXJK�&�����VLJQHG�DQG�GDWHG�'HFHPEHU�����������VXEMHFW�WR
WKH�IROORZLQJ�FRQGLWLRQV�
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5HFRUGHG���������������7\SH���SURFHGXUH

$SSURYDO�RI�WKH�LQVWDOODWLRQ�RI�D�PHWDO�DOFRYH�JDWH�ZLWK�SDQLF�KDUGZDUH�IRU�HPHUJHQF\
HJUHVV�RQO\�
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9RLG��:LWKGUDZQ������7\SH���SURFHGXUH

$SSURYDO�RI�D�QHZ�H[WHULRU�ZDOO�VNLQ�DVVHPEO\�LQFOXGLQJ�ZLQGRZV��VLGLQJ��IODVKLQJ��DQG
DVVRFLDWHG�WULP�DV�ZHOO�DV�D�QHZ�HQWU\�FDQRS\�LQFOXGLQJ�OLJKWLQJ�IL[WXUHV�DQG�VLJQDJH
SHU�WKH�DSSURYHG�([KLELWV�&���WKURXJK�&����VLJQHG�DQG�GDWHG�)HEUXDU\����������
VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV�
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$SSURYDO�RI�GHVLJQ�UHYLHZ�IRU�DOWHUDWLRQV�WR�WKH�H[WHULRU�RI�WKH�H[LVWLQJ�EXLOGLQJ���7KH
SURSRVHG�DOWHUDWLRQV�LQFOXGH�
T�5HPRYH�RQH�HQWU\�RQ�1:��WK�$YHQXH�>HDVW�HOHYDWLRQ@�DQG�HQFORVH�ZLWK�IXOO�KHLJKW�
RSHUDEOH��FOHDU�JODVV�GLVSOD\�YLWULQH�
T�5HPRYH�RQH�H[LVWLQJ�JURXQG�OHYHO�ZLQGRZ�RQ�1:�)ODQGHUV�6WUHHW�>VRXWK�HOHYDWLRQ@
DQG�UHSODFH�ZLWK�D�QHZ�$'$�DFFHVVLEOH�HQWUDQFH��5HWXUQ�ZDOOV�RI�HQWU\�ZLOO�EH�JOD]HG�
T�,QVWDOO�D�QHZ�OLJKWHG�FDQRS\�DERYH�QHZ�1:�)ODQGHUV�6WUHHW�HQWUDQFH�>VRXWK
HOHYDWLRQ@�
T�5HPRYH�RQH�ZLQGRZ�RQ�1:�)ODQGHUV�6WUHHW�>VRXWK�HOHYDWLRQ@�DQG�HQFORVH�ZLWK�IXOO
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$SSURYDO�RI�GHVLJQ�UHYLHZ�IRU�WKH�H[WHULRU�UHQRYDWLRQ�IRU�DQ�H[LVWLQJ�WZR�VWRU\
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���0DLQ�(QWUDQFHV��>3=&�����������@�$OORZ�HQWULHV�SURSRVHG�DW�WKH�QRUWKHDVW�FRUQHU
IDFLQJ�1(�0XOWQRPDK�DQG�DQ�HQWU\�DW�WKH�VRXWKHDVW�FRUQHU�IDFLQJ�WKH�LQWHUQDO�GURS�RII
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SURMHFWLRQ��D�PLQLPXP�RI�����ZLQGRZ�DUHD�DW�WKH�IDFH�RI�WKH�SURMHFWLRQ��DQG�D
PLQLPXP�RI�����RI�ZLQGRZ�DUHD�RQ�WKH�VLGH�ZDOOV��7KH�HDVW�DQG�ZHVW�HOHYDWLRQV�RI
WKH�WRZHU�SRUWLRQ�RQO\��IORRUV���WR�����HDFK�LQFRUSRUDWH�D�SURMHFWLQJ�%D\�ZLQGRZ
HOHPHQW�WKDW�LV�DSSUR[LPDWHO\���
�ZLGH�

���0RGLILFDWLRQ�WR�3DUNLQJ�$UHD�/D\RXWV�������������)��IRU�WKH�UHTXLUHPHQW�WKDW
QLQHW\�GHJUHH�SDUNLQJ�DUHDV�VKDOO�KDYH�PLQLPXP�GLPHQVLRQDO�VWDQGDUGV�RI��
����[���

DQG���ZD\V�DLVOHV�KDYH�D�PLQLPXP�GLPHQVLRQDO�VWDQGDUG�RI���
��7KH�GUDZLQJV�SURYLGHG
VKRZ�WKDW�SDUNLQJ�VSDFHV�DGMDFHQW�WR�VWUXFWXUDO�FROXPQV�KDYH�D�UHVWULFWHG�ZLGWK�RI
�
�����

����0RGLILFDWLRQ�WR�5HTXLUHG�%XLOGLQJ�/LQHV�������������WKH�UHTXLUHPHQW�WKDW�WKH
EXLOGLQJ�H[WHQG�WR�WKH�VWUHHW�ORW�OLQH�IRU�DW�OHDVW�����RI�WKH�ORW�OLQH�RU�WR�ZLWKLQ����IHHW
RI�WKH�VWUHHW�ORW�OLQH�IRU�����RI�WKH�ORW�OLQH�ZLWK�WKH�H[SDQGHG�VSDFH�GHGLFDWHG�WR
DFWLYH�XVH��7KH�EXLOGLQJ�H[WHQGV�WR�����RI�WKH�ORW�OLQH�OHQJWK�DGMDFHQW�6:�*DLQHV
6WUHHW�

���0RGLILFDWLRQ�WR�3DUNLQJ�$FFHVV�5HVWULFWHG�6WUHHWV����������0$3��������1HZ�PRWRU
YHKLFOH�DFFHVV�WR�DQ\�SDUNLQJ�DUHD�RU�VWUXFWXUH�LV�QRW�DOORZHG�IURP�6:�%RQG�$YHQXH��D
UHVWULFWHG�VWUHHW���7KH�SURSRVDO�LQFOXGHV�DFFHVV�IURP�6:�%RQG�WR�VWUXFWXUHG�SDUNLQJ�IRU
���UHVLGHQWLDO�VWDOOV�DQG���ORDGLQJ�VWDOOV�
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$SSURYDO�RI�'HVLJQ�5HYLHZ�IRU�D�QHZ����VWRU\����������6)��IXOO�EORFN��PL[HG�XVH
EXLOGLQJ���LQFOXGLQJ�������6)�RI�JURXQG�OHYHO�UHWDLO������FRQGRPLQLXP�UHVLGHQWLDO�XQLWV
DQG���OHYHOV�RI�VWUXFWXUHG�EHORZ�JUDGH�SDUNLQJ���7KH�SDUNLQJ�ZLOO�LQFOXGH����
UHVLGHQWLDO�SDUNLQJ�VSDFHV���7KH�EXLOGLQJ��DW�LWV�KLJKHVW�SRLQW�LV����
�WDOO���LW�LQFOXGHV�WZR
PDMRU��/��SODQ�ZLQJV�DW�WKH�WRZHU�HOHPHQW�DQG�D�VHULHV�RI�VPDOOHU�PDVVHG�SLHFHV�WKDW
VWHS�GRZQ�WR�1:���WK�$YHQXH���7KH�EXLOGLQJ�LV�D�FRQFUHWH�VWUXFWXUH�ZLWK�FROXPQV�
VKHDU�ZDOOV�DQG�SRVW�WHQVLRQHG�FRQFUHWH�VODEV���([WHULRU�PDWHULDOV�LQFOXGH�EULFN��PHWDO
FXUWDLQZDOO��JODVV��SUHFDVW�FRQFUHWH�DQG�VWHHO�VXSSRUWV�DW�FDQRSLHV��EDOFRQLHV��UDLOLQJV�
HWF��7KH�SURSRVDO�LQFOXGHV�UHVWRULQJ�D�PHWDO�WUXVV�RYHU�1:���WK�$YHQXH�DQG�EROODUGV
DORQJ�WKH�1:���WK�$YHQXH�IURQWDJH�

$SSURYDO�RI�WKH�IROORZLQJ�0RGLILFDWLRQV�
��6HFWLRQ������������RI�WKH�3RUWODQG�=RQLQJ�&RGH�UHTXLUHV�WKDW�ORDGLQJ�YHKLFOHV�HQWHU
DQG�H[LW�WKH�VLWH�LQ�D�IRUZDUG�PRWLRQ���7KH�SURSRVHG�ORDGLQJ�FRQILJXUDWLRQ�DW�WKH
QRUWKZHVW�FRUQHU�RI�WKH�EXLOGLQJ�UHTXLUHV�WKDW�ORDGLQJ�YHKLFOHV�EDFN�LQWR�WKH�VLWH�IURP
WKH�VWUHHW�

��6HFWLRQ������������RI�WKH�3RUWODQG�=RQLQJ�&RGH�UHTXLUHV�DOO�H[WHULRU�ZDOOV�RQ�WKH
JURXQG�OHYHO�ZKLFK�DUH���
�RU�FORVHU�WR�D�VWUHHW�ORW�OLQH��VLGHZDON��SOD]D��RU�RWKHU�SXEOLF
RSHQ�VSDFH�RU�ULJKW�RI�ZD\�KDYH�JURXQG�IORRU�ZLQGRZV��7KH�ZLQGRZV�PXVW�EH�DW�OHDVW
����RI�WKH�OHQJWK�DQG�����RI�WKH�JURXQG�OHYHO�ZDOO�DUHD��*URXQG�OHYHO�ZDOO�DUHDV
LQFOXGH�DOO�H[WHULRU�ZDOO�DUHDV�XS�WR��
�DERYH�WKH�ILQLVKHG�JUDGH��7KH�UHTXLUHPHQW�GRHV
QRW�DSSO\�WR�WKH�ZDOOV�RI�UHVLGHQWLDO�XQLWV���7KH�SURSRVHG�SURMHFW�GRHV�QRW�PHHW�WKLV
VWDQGDUG�DW�WKH�QRUWK�HOHYDWLRQ���$W�WKH�QRUWK�HOHYDWLRQ��RQO\�WKH�ZDOO�DW�WKH�ORDGLQJ
DUHD�LV�VXEMHFW�WR�WKLV�VWDQGDUG�>ZDOOV�RI�UHVLGHQWLDO�XQLWV�FRPSULVH�WKH�UHPDLQGHU�RI�WKH
QRUWK�HOHYDWLRQ�@��7KH�SRUWLRQ�RI�WKH�QRUWK�HOHYDWLRQ�VXEMHFW�WR�WKLV�VWDQGDUG�SURYLGHV
���OHQJWK�DQG����DUHD�RI�TXDOLI\LQJ�ZLQGRZ�IHDWXUHV�
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DGG��������VTXDUH�IHHW�RI�SRVVLEOH�ZRUN�VSDFH�IRU�RIILFH�XVH�
������FRQGR�DQG�WRZQKRXVH�XQLWV�RQ�WKH�HDVW�VLGH�RI�WKH�GHYHORSPHQW�ZLOO�WRWDO
��������VTXDUH�IHHW�
��$�������VTXDUH�IRRW�SULYDWH�FOXE�DQG��������VTXDUH�IRRW�URRI�JDUGHQ�ZLOO�VHUYH�WKH
UHVLGHQWV�RI�7KH�0HWURSROLWDQ�DW�WKH�VHFRQG�IORRU�OHYHO�
��7ZR�OHYHOV�RI�XQGHUJURXQG�SDUNLQJ�IRU�����UHVLGHQWLDO�SDUNLQJ�

$SSURYDO�RI�0RGLILFDWLRQ�UHTXHVWHG�WKURXJK�'HVLJQ�5HYLHZ�
�������������%���5RRIWRS�0HFKDQLFDO�(TXLSPHQW���DOORZ�URRIWRS�PHFKDQLFDO
HTXLSPHQW�VFUHHQLQJ�DQG�DUHD�WR�EH�ZLWK�WKH�UHTXLUHG����IRRW�VHWEDFN>
$SSURYDO�RI�$GMXVWPHQW�UHTXHVW�
����������0DS�������3DUNLQJ�$FFHVV�5HVWULFWHG�6WUHHW���DOORZ�YHKLFXODU�DFFHVV�DORQJ
1:���WK�$YHQXH�IRU�����XQGHUJURXQG�UHVLGHQWLDO�SDUNLQJ�VWDOOV�
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$SSURYDO�IRU�WZR����VWRU\�UHVLGHQWLDO�FRQGRPLQLXP�WRZHUV�VXUURXQGHG�E\�D�ZDWHU
IHDWXUH��LQFOXGLQJ�����GZHOOLQJ�XQLWV�DQG�������6)�FRPPHUFLDO�VSDFH��$SSURYDO
LQFOXGHV�ED\�ZLQGRZV�SURMHFWLQJ���IHHW�LQWR�WKH�ULJKW�RI�ZD\�WR�H[WHQG����IHHW�ZLGH�IRU
ERWK�WRZHUV�

$SSURYDO�RI�XQGHUJURXQG�SDUNLQJ�WR�LQFOXGH�D�WRWDO�RI�����SDUNLQJ�VWDOOV�IRU�UHVLGHQWLDO
DQG�ILWQHVV�FOXE�UHWDLO�XVH�>QR�PRUH�WKDQ����VWDOOV�PD\�EH�XVHG�IRU�UHWDLO�XVH@�

$SSURYDO�RI�WKH�0RGLILFDWLRQ�5HTXHVWV�
���+HLJKW��3=&������������&��0HFKDQLFDO�HTXLSPHQW�DUHD�DERYH�KHLJKW�OLPLW��>)RU�ERWK
WRZHUV@�$OORZ�URRIWRS�PHFKDQLFDO�HTXLSPHQW�WR�FRYHU�PRUH�WKDQ�����RI�WKH�URRI�DUHD
ZLWK�WKH�PHFKDQLFDO�HQFORVXUH�
���+HLJKW��3=&������������&��0HFKDQLFDO�HTXLSPHQW�DERYH�KHLJKW�OLPLW��>)RU�ERWK
WRZHUV@�$OORZ�URRIWRS�PHFKDQLFDO�HTXLSPHQW�WR�H[WHQG�PRUH�WKDQ����IHHW�DERYH�WKH
KHLJKW�OLPLW�
���6WDFNHG�SDUNLQJ��3=&������������)��7R�ZDLYH�WKH�UHTXLUHPHQW�IRU�DQ�DWWHQGDQW�IRU
DSSUR[LPDWHO\����UHVLGHQWLDO�VWDOOV�
���6L]H�RI�ORDGLQJ�VSDFHV��3=&������������'��$OORZ�WZR�ORDGLQJ�VSDFHV�WR�VHUYH�WKH
GHYHORSPHQW�LQ�7RZHUV�%�DQG�&�����IHHW�ORQJ����IHHW�ZLGH��DQG��
����WDOO�
���2SHQ�VSDFH�GHYHORSPHQW�VWDQGDUGV��3=&������������&����7R�DOORZ�WKH�HQKDQFHG
JUHHQZD\�LPSURYHPHQWV�WR�UHSODFH�WKH�RQH�ODUJH�SOD]D�UHTXLUHPHQW�>([KLELW�&��E@�
�@��6HWEDFNV�IRU�DOO�GHYHORSPHQW�IURP�WKH�:LOODPHWWH�5LYHU��3=&������������&����7R
ZDLYH�WKH����IRRW�KHLJKW�UHTXLUHPHQW�IRU�WKH�WZR�WRZHUV�DQG�DOORZ�WKHLU�IXOO�KHLJKW�RI
����IHHW�
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,W�LV�WKH�GHFLVLRQ�RI�WKH�'HVLJQ�&RPPLVVLRQ�WR�DSSURYH�D�QHZ�PL[HG�XVH�EXLOGLQJ��7KH
&DVH\�&RQGRPLQLXPV�

,W�LV�WKH�GHFLVLRQ�RI�WKH�'HVLJQ�&RPPLVVLRQ�WR�DSSURYH�WKH�IROORZLQJ�0RGLILFDWLRQ�DQG
$GMXVWPHQW�UHTXHVWV�
0RGLILFDWLRQ�UHTXHVWV�
���([FHSWLRQV�WR�0D[LPXP�+HLJKW���6HFWLRQ������������%�VWDWHV���$OO�URRIWRS
PHFKDQLFDO�HTXLSPHQW�PXVW�EH�VHW�EDFN�DW�OHDVW���
�IURP�DOO�URRI�HGJHV�WKDW�DUH
SDUDOOHO�WR�VWUHHW�ORW�OLQHV���(OHYDWRU�PHFKDQLFDO�HTXLSPHQW�PD\�H[WHQG�XS�WR���
�DERYH
WKH�KHLJKW�OLPLW���2WKHU�URRIWRS�PHFKDQLFDO�HTXLSPHQW�ZKLFK�FXPXODWLYHO\�FRYHUV�QR
PRUH�WKDQ�����RI�WKH�URRI�DUHD�PD\�H[WHQG���
�DERYH�WKH�KHLJKW�OLPLW����7KH�SURSRVDO
LQFOXGHV�VRPH�HQFORVHG�URRIWRS�PHFKDQLFDO�WKDW�H[FHHGV�WKH����
�PD[LPXP�EXLOGLQJ
KHLJKW���6RPH�RI�WKLV�HTXLSPHQW�LV�QRW�VHWEDFN�DW�OHDVW���
�IURP�WKH�URRI�HGJHV�
SDUWLFXODUO\�DW�WKH�VRXWK�DQG�ZHVW�URRI�HGJHV���6RPH�RI�WKH�HTXLSPHQW�H[WHQGV���

DERYH����
��SDUWLFXODUO\�DW�WKH�SURMHFWLQJ�ED\���7KH�RYHUDOO�FRYHUDJH�RI�URRIWRS
PHFKDQLFDO�HTXLSPHQW��QRW�LQFOXGLQJ�HOHYDWRU�PHFKDQLFDO�HTXLSPHQW��LV�PRUH�WKDQ
����RI�WKH�URRI�DUHD�

���2ULHO�ZLQGRZV�DUH�GHILQHG�DV�ZLQGRZV�WKDW�SURMHFW�LQWR�WKH�ULJKW�RI�ZD\���7KH
SURSRVDO�LQFOXGHV�DQ�RULHO�ZLQGRZ�RQ�WKH�VRXWK�HOHYDWLRQ���2ULHO�ZLQGRZV�DUH�OLPLWHG�WR
��
�LQ�ZLGWK��D�VOLGLQJ�VFDOH�IRU�KHLJKW�FOHDUDQFH��ZLQGRZV�RQ�DOO�VLGHV�RI�WKH�SURMHFWLRQ�
D�PLQLPXP�RI�����ZLQGRZ�DUHD�DW�WKH�IDFH�RI�WKH�SURMHFWLRQ��DQG�D�PLQLPXP�RI����
RI�ZLQGRZ�DUHD�RQ�WKH�VLGH�ZDOOV���7KH�SURSRVHG�RULHO�ZLQGRZ�LV�GHVLJQHG�ZLWK�WKH
IROORZLQJ�GLPHQVLRQV����
����ZLGWK�>LQVWHDG�RI���
@��D�FOHDUDQFH�EHWZHHQ���
����DQG
��
����>LQVWHDG�RI���
@������ZLQGRZ�DUHD�DW�WKH�IDFH�RI�WKH�SURMHFWLRQ�>LQVWHDG�RI
���@�����ZLQGRZ�DUHD�DW�WKH�ZHVW�VLGH�>LQVWHDG�RI����@��DQG����DW�WKH�HDVW�VLGH
>LQVWHDG�RI����@�

$GMXVWPHQW�UHTXHVW�
���/RDGLQJ��6HFWLRQ������������UHTXLUHV�WZR�RQ�VLWH�ORDGLQJ�VWDOOV���7KH�SURMHFW�GRHV
QRW�LQFOXGH�RQ�VLWH�ORDGLQJ�VWDOOV�
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$SSURYDO�RI�'HVLJQ�5HYLHZ�IRU�D����VWRU\�PL[HG�XVH�GHYHORSPHQW�WKDW�FRQVLVWV�RI�D
��������VTXDUH�IHHW�EXLOGLQJ�ZLWK��������VTXDUH�IHHW�RI�UHWDLO��7KH�SURSRVDO�ZLOO
LQFOXGH�����UHVLGHQWLDO�XQLWV�DQG���OHYHOV�RI�UHVLGHQWLDO�SDUNLQJ�SURYLGLQJ�����SDUNLQJ
VSDFHV�

$SSURYDO�RI�WKH�IROORZLQJ�0RGLILFDWLRQ�UHTXHVWV�
��������������)��)RUZDUG�0RWLRQ�/RDGLQJ�6WDQGDUG��WR�DOORZ�D�ORDGLQJ�VSDFH�WKDW�ZLOO
UHTXLUH�EDFNZDUGV�PRWLRQ�HLWKHU�LQWR�RU�RXW�RI�WKH�VSDFH�IURP�1:��WK�$YHQXH�
��������������%����+HLJKW�6WDQGDUGV�IRU�5RRIWRS�0HFKDQLFDO�(TXLSPHQW��WR�DOORZ
PHFKDQLFDO�HTXLSPHQW�WKDW�FRYHUV�������RU�������RI�WKH�URRI�DUHD�
��������������)����7DEOH��������3DUNLQJ�6SDFH�DQG�$LVOH�'LPHQVLRQV��WR�DOORZ�VRPH
SDUNLQJ�VSDFHV�WKDW�DUH�D�IHZ�LQFKHV�OHVV�WKDQ��
����ZLGH�GXH�WR�FROXPQV�SURMHFWLQJ
LQWR�WKH�SDUNLQJ�VSDFH�

$SSURYDO�RI�WKH�IROORZLQJ�$GMXVWPHQW�UHTXHVWV�
����������������&���F��1XPEHU�RI�/RDGLQJ�6SDFHV��WR�DOORZ�RQH�ORDGLQJ�VSDFH�
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RI�WKH�*UHHQZD\�6HWEDFN��DQG�LQVWDOODWLRQ�RI�PLWLJDWLRQ�SODQWLQJV�ZLWKLQ�WKH
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(DVW�%DQN��JUDGLQJ�RI�DSSUR[LPDWHO\����FXELF�\DUGV�IRU�D�SROH�IRXQGDWLRQ����IRRW
GLDPHWHU�����IRRW�GHSWK��DQG�WKH�UDSWRU�WRZHU�IRXQGDWLRQ��LQVWDOODWLRQ�RI�D�QHZ
����IRRW�WDOO����IRRW�GLDPHWHU�PRQRSROH�DQG�RYHUKHDG�WUDQVPLVVLRQ�OLQHV��UHPRYDO�RI
WKH�H[LVWLQJ�HOHFWULFDO�WRZHU��LQVWDOODWLRQ�RI�D�QHZ����IRRW�WDOO�UDSWRU�WRZHU�DQG
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µ�,QVWDOO�JHQHUDO�UDLO�\DUG�HTXLSPHQW�OLNH�WUDFN�VZLWFKHV�
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DJJUHJDWH�IURP�D�EDUJH�WR�WKH�XSODQG�VLWH�WKDW�LQFOXGHV�WKH�IROORZLQJ�GHYHORSPHQW
DQG�PRGLILFDWLRQV�ULYHUZDUG�DQG�ZLWKLQ����IHHW�ODQGZDUG�RI�WKH�*UHHQZD\�6HWEDFN�
����GROSKLQV�ZLWK�D�WRWDO�RI����SLOLQJ�WR�SURYLGH�EDUJH�PRRUDJH�
��D���IRRW�E\����IRRW�FRQFUHWH�SDG�ZLWK�D�WRWDO�GLVWXUEDQFH�DUHD�RI�DERXW�����VTXDUH
IHHW�
��D�UHFHLYLQJ�KRSSHU�
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��DSSOLFDWLRQ�RI�KHUELFLGHV�WR�UHPRYH�QRQ�QDWLYH��LQYDVLYH�SODQW�VSHFLHV�DORQJ�WKH
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$SSURYDO�RI�KLVWRULF�GHVLJQ�UHYLHZ�IRU�WKH�LQVWDOODWLRQ�RI���VLJQV�DW�WKH�HDVW�HOHYDWLRQ�RI
WKLV�GHVLJQDWHG�KLVWRULF�ODQGPDUN��7ZR�VLJQ�GHVLJQV�DUH�SURSRVHG��(DFK�RI�WKH��
JURXQG�OHYHO�WHQDQWV�ZRXOG�UHFHLYH���RI�HDFK�RI�WKH���VLJQ�GHVLJQV�
��)RXU�EODGH�VLJQV�>7\SH��@�ZRXOG�KDYH�D�VLJQ�IDFH�DUHD�RI�DSSUR[LPDWHO\������6)�
7KHVH�VLJQV�ZRXOG�KDYH�FOHDU�SOH[�ZLWK�RSDTXH�EDFNLQJ�DQG�EH�LQWHUQDOO\�OLW�E\�/('
OLJKWV��7KH�VLJQ�IDFH�ZRXOG�EH��PRXQWHG��WR�D�JDOYDQL]HG�JULG�SDWWHUQ��$OO���VLJQV
ZRXOG�EH�KDQJ�IURP�WKH�XQGHUVLGH�RI�WKH�H[LVWLQJ�FDQRS\�IUDPH�
��)RXU�IDVFLD�VLJQV�>7\SH��@�ZRXOG�KDYH�D�VLJQ�IDFH�DUHD�RI�����6)�DQG�EH�EROWHG�WR�WKH
EXLOGLQJ�ZDOO��7KH\�ZRXOG�EH�OLW�IURP�DERYH�E\�H[LVWLQJ�ZDOO�OLJKWV�
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)LYH�VHSDUDWH�RQH�FDU�JDUDJHV�ZLOO�EH�DFFHVVHG�E\�WKH�H[LVWLQJ�DOOH\�WR�WKH�UHDU��7KH
EXLOGLQJ�HQWULHV�IDFH�1(�0DOORU\��'HFNV�SURMHFW�DW�WKH�UHDU��WRZDUGV�WKH�DOOH\��DQG
SURMHFWLQJ�ED\V�RFFXU�DW�WKH�RWKHU�WKUHH�VLGHV��7KH�EXLOGLQJ�LV�WR�EH�ILQLVKHG�ZLWK
SDLQWHG�FHGDU�VLGLQJ��ZLQGRZV�DUH�WR�EH�PXOWL�SDQHG�ZRRG�ZLQGRZV�ZLWK�ZRRG�WULP�
WKH�SULYDF\�ZDOOV�DUH�WR�EH�GHFRUDWLYH�FRQFUHWH�PDVRQU\�ZLWK�JODVV�EORFN�GHWDLOLQJ�DW
WKH�SLHUV��DQG�WKH�IHQFLQJ�DW�WKH�IURQW�\DUGV�LV�WR�EH�D�EODFN�SDLQWHG�GHFRUDWLYH�VWHHO�
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/DQG�8VH�5HYLHZ�,QWDNHV
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'HVLJQ�5HYLHZ�$SSURYDO�RI�D�SURMHFWLQJ�FKDQJLQJ�LPDJH�VLJQ�ZLWK�0RGLILFDWLRQV�WR
����������6WDQGDUGV�LQ�WKH�&RPPHUFLDO��(PSOR\PHQW��DQG�,QGXVWULDO�=RQHV�
����������&�E�6LJQV�H[WHQGLQJ�LQWR�WKH�ULJKW�RI�ZD\������������'����&KDQJLQJ�LPDJH
VLJQ�IHDWXUHV��6L]H������������'���E�%URDGZD\��EULJKW�OLJKWV��GLVWULFW��DQG
����������(���E�3URMHFWLQJ�VLJQV�DWWDFKHG�WR�EXLOGLQJV�RU�VWUXFWXUHV�SHU�WKH�DSSURYHG
VLWH�SODQV��([KLELWV�&���WKURXJK�&����VLJQHG�DQG�GDWHG����������VXEMHFW�WR�WKH�IROORZLQJ
FRQGLWLRQ�
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5HFRUGHG���������������7\SH���SURFHGXUH

$SSURYDO�RI�WKH�UHQRYDWLRQ�RI�D�+LVWRULF�/DQGPDUN��WKH�%	2�2O\PSLF�0LOOV�%XLOGLQJ�
LQFOXGLQJ

µ�SDWFK�DQG�UHSDLU�RI�FRQFUHWH�ZDOOV
µ�LQVWDOODWLRQ�RI����QHZ�ZRRG�ZLQGRZV�LQ�H[LVWLQJ�ZDOO�SHQHWUDWLRQV�RU�H[LVWLQJ
FRQFUHWH�PDVRQU\�XQLW�>&08@�DQG�FRQFUHWH�LQILOO�SDQHOV�
µ�QHZ�JODVV�DQG�PHWDO�JDUDJH�GRRUV�DW�WKH�ORDGLQJ�ED\V�
µ�QHZ�JODVV�DQG�PHWDO�HQWU\�GRRUV�
µ�QHZ�VN\OLJKWV�DW�H[LVWLQJ�FRYHUHG�RSHQLQJV�
µ�D�QHZ�HQWU\�FDQRS\�
µ�D�QHZ�HOHYDWRU�VKDIW�H[WHQVLRQ�
µ�URRIWRS�PHFKDQLFDO�HTXLSPHQW�
µ�H[WHULRU�SDLQWLQJ��DQG
µ�HJUHVV�DQG�H[WHULRU�FLUFXODWLRQ�LPSURYHPHQWV�

ZLWK�0RGLILFDWLRQ�RI������������$��6KRUW�7HUP�%LF\FOH�3DUNLQJ�6WDQGDUGV�
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'HFLVLRQ�5HQGHUHG���������������7\SH���SURFHGXUH

$SSURYDO�RI�H[WHULRU�DOWHUDWLRQV�WR�DQ�H[LVWLQJ�UHVLGHQFH�

�����������������/8 �����6:�0$',621�67������� +'=0���+LVW��'VJQ�5HY��Z�
0RGLILFDWLRQV
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5HFRUGHG��������������7\SH���SURFHGXUH

$SSURYDO�RI�DOWHUDWLRQV�WR�DQ�H[LVWLQJ�SULPDU\�FRQWULEXWLQJ�UHVRXUFH�LQ�WKH�$OSKDEHW
+LVWRULF�'LVWULFW��LQFOXGLQJ�D�QHZ�IRXQGDWLRQ��UDLVLQJ�WKH�KRXVH�E\�DERXW�D�IRRW��
UHVWRUDWLRQ�RI�WKH�IURQW�SRUFK�WR�D�FROXPQDU�GHVLJQ��UHDU�RQH�VWRU\�DGGLWLRQ�SOXV�D
WZR�VWRU\�VWDLU�ED\��QHZ�VWDLU�WR�EDVHPHQW�OHYHO��DQG�VN\OLJKWV��$SSURYDO�DOVR�RI�D�QHZ
GHWDFKHG�JDUDJH�VWUXFWXUH�LQ�WKH�VRXWKHDVW�FRUQHU�RI�WKH�ORW��DQG�RI�WKH�0RGLILFDWLRQ
WKURXJK�KLVWRULF�GHVLJQ�UHYLHZ�WR�VLGH�VHWEDFNV�WR�DOORZ�WKH�UHDU�VWDLU�ED\�WR�EH
FRQVWUXFWHG��
����IURP�WKH�ZHVW�ORW�OLQH�

�����������������/8 �����1:�,59,1*�67������� +'=0���+LVW��'VJQ�5HY��Z�
0RGLILFDWLRQV
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5HFRUGHG��������������7\SH���SURFHGXUH

+LVWRULF�'HVLJQ�5HYLHZ�IRU�JDUDJH�ZLWK�D�PRGLILFDWLRQ�WR�WKH�UHDU�VHWEDFN
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/DQG�8VH�5HYLHZ�,QWDNHV

:RUN�
3URSRVHG$GGUHVV

'DWH
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G

'DWH
,VVXHG 6WDWXV7\SH�RI�8VH

$SSURYDO�RI�+LVWRULF�'HVLJQ�5HYLHZ�IRU�VHFRQG�VWRU\�DGGLWLRQV��7KH�H[LVWLQJ�URRI�GRUPHU
DW�WKH�QRUWK�IDoDGH�ZRXOG�EH�LQFUHDVHG�LQ�VL]H�DQG�WZR�QHZ�SURSRVHG�GRUPHUV�ZRXOG
EH�DGGHG�WR�WKH�VRXWK�IDFDGH��$�VPDOO�SRUFK��DFFHVVLEOH�IURP�D�VHFRQG�IORRU�URRP�
ZRXOG�EH�DGGHG�DW�WKH�UHDU�IDFDGH���%HFDXVH�WKH�SURSRVDO�LV�IRU�H[WHULRU�DOWHUDWLRQV�WR
DQ�H[LVWLQJ�EXLOGLQJ�LQ�D�KLVWRULF�GLVWULFW��WKH�$OSKDEHWLF�+LVWRULF�'LVWULFW��+LVWRULF�'HVLJQ
5HYLHZ�LV�UHTXLUHG�

$SSURYDO�RI�WKH�IROORZLQJ�0RGLILFDWLRQ�5HTXHVW�
�����������$��6HWEDFNV��7KH�=RQLQJ�&RGH�HVWDEOLVKHV�PLQLPXP�D�VLGH�VHWEDFN�EDVHG
RQ�WKH�SODQH�RI�WKH�EXLOGLQJ�ZDOO�>PLQLPXP�UHTXLUHG�VHWEDFN�LV�EHWZHHQ��
���
@�IRU�WKLV
5��]RQH��7KH�SURSRVHG�QHZ�VRXWK�GRUPHU�DQG�WKH�H[SDQVLRQ�RI�WKH�QRUWK�GRUPHU
ZRXOG�FUHDWH�QHZ�H[WHULRU�ZDOOV�WKDW�DUH���IHHW�IURP�WKH�VLGH�SURSHUW\�OLQHV��DOLJQHG
ZLWK�WKH�ILUVW�IORRU�IDFDGHV�EHORZ�
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'HFLVLRQ�5HQGHUHG������������7\SH���SURFHGXUH

$SSURYDO�RI�WKH�H[WHULRU�DOWHUDWLRQV�
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5HFRUGHG��������������7\SH���SURFHGXUH

+LVWRULF�'HVLJQ�5HYLHZ�ZLWK�0RGLILFDWLRQV�IRU�GHWDFKHG�JDUDJH���0RGLILFDWLRQV�WR�IURQW�
VLGH��JDUDJH�HQWUDQFH��DQG�VWUHHW�ORW�OLQH�VHWEDFN�
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0RGLILFDWLRQV
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9RLG��:LWKGUDZQ�������7\SH���SURFHGXUH

$SSURYDO�RI�+LVWRULF�'HVLJQ�5HYLHZ�IRU�WKH�SURSRVDO�WR�UHQRYDWH�DQ�H[LVWLQJ�WKUHH�VWRU\
EXLOGLQJ��ZLWK�QHZ�JURXQG�IORRU�VWRUHIURQW�DQG�XSSHU�OHYHO�VWHHO�ZLQGRZV��PHWDO
FDQRSLHV�ZLWK�PHWDO�VLJQV��D�UHSODFHG�ORDGLQJ�GRFN��DQG�H[WHULRU�OLJKWLQJ��$�IRXUWK
IORRU�RI�UHVLGHQWLDO�XQLWV�LV�WR�EH�DGGHG��DV�ZHOO�DV�QHZ�DQJOHG�VN\OLJKWV��D�PHFKDQLFDO
HQFORVXUH��DQG�QHZ�VWDLU�HQFORVXUH�

$SSURYDO�LV�JUDQWHG�IRU�WKH�UHTXHVWHG�$GMXVWPHQW�WR�DOORZ�RQO\�RQH�ORDGLQJ�VSDFH�RQ
WKH�VLWH��$SSURYDO�LV�JUDQWHG�IRU�WKH�0RGLILFDWLRQV�WR�ORDGLQJ�VSDFH�VL]H�DQG�WR�JURXQG
IORRU�ZLQGRZ�OHQJWK�RQ�WKH�QRUWK�HOHYDWLRQ�
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,W�LV�WKH�GHFLVLRQ�RI�WKH�/DQGPDUNV�&RPPLVVLRQ�WR�DSSURYH�+LVWRULF�'HVLJQ�5HYLHZ�IRU
WKH�QHZ�DGGLWLRQ�WR�WKH�KLVWRULF�)LUVW�8QLWDULDQ�&KXUFK�WKDW�ZLOO�KRXVH�WKH�FKXUFK
V
H[LVWLQJ�5HOLJLRXV�(GXFDWLRQ�SURJUDP��7KH��������VTXDUH�IRRW����VWRU\�EXLOGLQJ�ZLOO
LQFOXGH�QHZ�FODVVURRPV��D�UHFHSWLRQ�KDOO��D�QHZ�FRPPRQ�OREE\�VSDFH��DQ�LQWHUQDO
FRXUW\DUG��VWRUDJH�DQG�DQ�LPSURYHG�FRQQHFWLRQ�EHWZHHQ�WKH�FKXUFK�DQG�HGXFDWLRQ
IDFLOLWLHV�

$SSURYDO�IRU�0RGLILFDWLRQV�UHTXHVWHG�WKURXJK�+LVWRULF�'HVLJQ�5HYLHZ�
��������������7DEOH��������,QVWLWXWLRQDO�'HYHORSPHQW�6WDQGDUGV��0LQLPXP�%XLOGLQJ
6HWEDFNV��DOORZ�D�]HUR�VHWEDFN�
��������������7DEOH��������,QVWLWXWLRQDO�'HYHORSPHQW�6WDQGDUGV��0D[LPXP�%XLOGLQJ
&RYHUDJH��DOORZ�����EXLOGLQJ�FRYHUDJH�RQ�WKH�VLWH�
��������������7DEOH��������,QVWLWXWLRQDO�'HYHORSPHQW�6WDQGDUGV��0LQLPXP�/DQGVFDSHG
$UHD��DOORZ�QR�ODQGVFDSHG�DUHD�
��������������7DEOH��������,QVWLWXWLRQDO�'HYHORSPHQW�6WDQGDUGV��%XIIHULQJ�$FURVV�D
6WUHHW�IURP�D�5HVLGHQWLDO�=RQH��DOORZ�QR�ODQGVFDSH�EXIIHU�
�������������%����*URXQG�)ORRU�:LQGRZV��DOORZ�����ZLQGRZV�DORQJ�WKH�OHQJWK�RI�WKH
��WK�$YHQXH�IDoDGH������ZLQGRZ�DUHD�RI�WKH�JURXQG�IORRU�ZDOO�RQ���WK�$YHQXH�ZLWK
WKH�DGGLWLRQ�RI�D�VWDLQOHVV�VWHHO�FDEOH�WUHOOLV�

�����������������/8 �����6:�6$/021�67������� +'=0���+LVW��'VJQ�5HY��Z�
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5HFRUGHG���������������7\SH���SURFHGXUH

7RWDO���RI�/8�+'=0���+LVW��'VJQ�5HY��Z��0RGLILFDWLRQV�SHUPLW�LQWDNHV����

,W�LV�WKH�GHFLVLRQ�RI�WKH�/DQGPDUNV�&RPPLVVLRQ�WR�DSSURYH�WKH�SURSRVHG�OLVWLQJ�RI�WKH
+LEHUQLDQ�+DOO�DV�D�3RUWODQG�/DQGPDUN�VWUXFWXUH�

7KH�/DQGPDUNV�&RPPLVVLRQ�DOVR�DSSURYHV�+LVWRULF�'HVLJQ�5HYLHZ�IRU�DOWHUDWLRQV�WR�WKH
VLWH�DQG�EXLOGLQJ��LQFOXGLQJ�QHZ�HDVW�VLGH�HQWU\�FRXUW\DUGV�ZLWK�VWHSV��UDLOLQJV��SODQWHUV�
DQG�UDPSV��DQG�WZR�QHZ�HDVW�VLGH�HQWULHV�ZLWK�DZQLQJV��$OVR�DSSURYHG�LV�D�QHZ�WLFNHW
ZLQGRZ�DW�WKH�IURQW��QHZ�OLJKWV��VRPH�QHZ�ODQGVFDSLQJ��DQG�VRPH�RWKHU�PLQRU
EXLOGLQJ�DOWHUDWLRQV�

$SSURYDO�LV�JUDQWHG�IRU�D�0RGLILFDWLRQ�WKURXJK�+LVWRULF�'HVLJQ�5HYLHZ�WR�DOORZ
SHULPHWHU�ODQGVFDSLQJ�DW�WKH�HDVW�SURSHUW\�OLQH�WR�EH�UHGXFHG�WR�]HUR��ZLWK�DQ
�XQGHU�EXPSHU��SODQWHU�DUHD�RI����LQFKHV��$OO�DSSURYDOV�SHU�([KLELWV�&���&����VLJQHG�
VWDPSHG��DQG�GDWHG�0DUFK�����������DQG�VXEMHFW�WR�WKH�IROORZLQJ�FRQGLWLRQV�
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5HFRUGHG��������������7\SH���SURFHGXUH

7RWDO���RI�/8�+/���+LVWRULF�/DQGPDUN�SHUPLW�LQWDNHV���

$SSURYDO�RI�QHZ�5HWDLO�6DOHV�DQG�6HUYLFH�XVHV�LQ�WKH�EXLOGLQJ��LQFOXGLQJ�D�UHVWDXUDQW��DW
�����VI��D�SHUIRUPDQFH�VSDFH��DW������VI��D�UHWDLO�H[KLELWLRQ�VSDFH��DW������VI��DQG�D
PXOWLSOH�XVH�PH]]DQLQH�DUHD�RI�����VI��7KH�KRXUV�RI�RSHUDWLRQ�IRU�WKH�SHUIRUPDQFH
VSDFH�ZLOO�YDU\�E\�HYHQW�EXW�ZLOO�EH�QR�ODWHU�WKDQ���DP��ZLWK�DQ�DYHUDJH�RI���HYHQWV�SHU
ZHHN��7KH�UHVWDXUDQW�ZLOO�RSHUDWH�IURP���SP�WR���DP�RQ�ZHHNGD\V�DQG�ZHHNHQGV�
DQG�WKH�H[KLELWLRQ�VSDFH�ZLOO�EH�RSHQ�7XHV�6DW�IURP����DP�WR���SP�ZLWK�RFFDVLRQDO
HYHQLQJ�HYHQWV�RU�VSHFLDO�HYHQWV�RQ�6XQGD\V�
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