TriMet property and
Affordable Housing
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compact development requires less taxpayer funded
infrastructure to serve, reduces commuting costs, and
helps preserve agricultural and natural areas.




Program financing

Owver the eighteen years since the TOD
program’s inception in 1998, program
financing has totaled more than 543 million
cumulatively. Regional partners hawve
allocated federal transportation funds to

support the TOD program as part of the
Metropolitan Transportation Improvement

Program planning process. MTIP funds,
currently 53 million annually, are then
exchanged to provide local funding for

project investments and program operations.

Historically, other funding sources have

included direct federal transportation grants,

income from property transactons, interast
earnings and Metro general funds.
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TriMet values

ABuild livable communities

Alncrease ridership and accessibility

Alncrease activity around station

AMixed use and mixed income housing at stations
Alnterconnect buses at light rail stations to extend accessibility






Patton Park-Interstate Max aKillingsworth

ATriMet construction staging area and aging hotel
ARequest for Proposatsfocused on equity

AFederal Transit Administration allowed write down of property value
due to increased ridership and transit fares

AFTA no longer allows this type of property value write down
A54 units at 50% MFI

A3 bedroom units at 30% MF]
ANine different financing partners opened in 2009



N Argyle- Interstate Max

A2 acre site used for staging
AEarly attempt failed
ATriMet issued RFP

A201 affordable units
A 30%, 50%, 80%

ADeveloper diligence period

ATriMet provided discounted HI 7= f |
land to the developer W

APartnership with Portland
Housing Bureau
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1224 Avenue site

AUnsolicited proposal to sell
1.4 acre site

AEquitable housing developer

AFinalizing mix of units and level
of affordability

SE=122ndrAve
SE-124th-Ave -

ADiscussions on 1.5 acre portion o
site with affordable housing
developer and educational user



Green line Fuller Rd Park and Ride

A2.15 acre site

A5 story equitable housing
developer with larger units

A132 units

ADeveloper awaiting
state financing decisions




Uniform Relocation Act

ADescribes how eminent domain can be used on federal projects
AMeant to protect the property owner

ACan only be used for property needed by the project
A Project footprint
A Construction staging
AAll property acquired by the Project are reviewed and approved by FTA



Project property acquisition

AROWacquisitionc TriMet completes appraisals of property necessary
to accommodate the project footprint and staging.
AReviewed by a second appraiser and then by FTA
ANegotiation with the property owner
ATM pays relocation cost for the occupantassists in finding new location
ATM pays for demolition



Project Property Disposal

AAfter property is no longer needed for project or operations purpose
ACircular 5010 and other rules control property disposition
AFTA requires fair market value be returned to FTA or FTA grant

AFor projects that meet other community values, TriMet has written
down the local share of this fair market value.
AFor Interstate, the federal share was 78%
AFor Southwest, the federal share is likely to be 53%



Project Property Disposal

ALong term lease or sell property
ALong term lease could lower the cost to an affordable housing developer

AJoint Development rules now allow affordable housing as a
community value.
AUntried and complex (federal cross cutting rules could apply)
AFTA needs to retain property interest



Tri Met'’'s approach to

ATriMet will continue to work with partners to site stations that
balance travel time, development opportunities and impacts

ATriMet will continue to dispose of property by focusing on equitable
housing on properties zoned residential

ATriMet will consider writing down local share of fair market value for
projects that are meet equitable goals

ATriMet will consider long term leases as a measure to lower cost for
equitable housing

ATriMet will continue to work with local partners to further these goals




